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Anexo II 

 
Demonstrações de Resultado 

Projetado 

2024 a 2043 
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DRE jul/dez 2024 2025 2026 2027 2028
Receita Bruta 195,000,000       397,800,000       405,756,000       413,871,120       422,148,542       

Impostos sobre Vendas (6,786,000)          (13,843,440)        (14,120,309)        (14,402,715)        (14,690,769)        
% da Receita Bruta (Impostos) -3% -3% -3% -3% -3%

Devoluções/Abatimentos (20,475,000)        (41,769,000)        (42,604,380)        (43,456,468)        (44,325,597)        

Receita Líquida 167,739,000       342,187,560       349,031,311       356,011,937       363,132,176       

Custos (127,548,736)      (260,199,421)      (265,403,409)      (270,711,477)      (276,125,707)      
% da Receita Líquida -76% -76% -76% -76% -76%

Lucro Bruto 40,190,264         81,988,139         83,627,902         85,300,460         87,006,469         
% Margem Bruta 21% 21% 21% 21% 21%

Despesas Operacionais (28,012,413)        (57,145,323)        (58,288,229)        (59,453,994)        (60,643,073)        
Despesas Administrativas (4,061,800)          (8,286,072)          (8,451,793)          (8,620,829)          (8,793,246)          
Despesas Comerciais (22,690,055)        (46,287,711)        (47,213,465)        (48,157,735)        (49,120,889)        

Depreciação (1,105,097)          (2,210,194)          (2,210,194)          (2,210,194)          (2,210,194)          
% Overhead -17% -17% -17% -17% -17%

Resultado da Operação 11,072,755         22,632,623         23,129,479         23,636,273         24,153,202         

Outras Receitas / Despesas Operacionais (6,000,000)          (12,000,000)        (12,000,000)        (12,000,000)        (12,000,000)        

Resultado Financeiro (4,528,953)          (9,239,064)          (9,423,845)          (9,612,322)          (9,804,569)          

Lucro / Prejuizo Antes do Imposto 543,802              1,393,559           1,705,634           2,023,951           2,348,634           
Imposto & CSLL (184,893)             (473,810)             (579,916)             (688,143)             (798,535)             

Lucro / Prejuizo Líquido 358,909              1,393,559           1,705,634           2,023,951           2,348,634           
Margem Líquida 0.21% 0.41% 0.49% 0.57% 0.65%
Imposto & CSLL

EBITDA 12,177,851         24,842,817         25,339,673         25,846,467         26,363,396         
Margem EBITDA 7% 7% 7% 7% 7%
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DRE 
Receita Bruta 

Impostos sobre Vendas
% da Receita Bruta (Impostos)

Devoluções/Abatimentos

Receita Líquida

Custos
% da Receita Líquida

Lucro Bruto
% Margem Bruta

Despesas Operacionais
Despesas Administrativas
Despesas Comerciais

Depreciação
% Overhead

Resultado da Operação

Outras Receitas / Despesas Operacionais

Resultado Financeiro

Lucro / Prejuizo Antes do Imposto
Imposto & CSLL

Lucro / Prejuizo Líquido
Margem Líquida
Imposto & CSLL

EBITDA
Margem EBITDA

2029 2030 2031 2032 2033
430,591,513       439,203,344       447,987,410       456,947,159       466,086,102       

(14,984,585)        (15,284,276)        (15,589,962)        (15,901,761)        (16,219,796)        
-3% -3% -3% -3% -3%

(45,212,109)        (46,116,351)        (47,038,678)        (47,979,452)        (48,939,041)        

370,394,820       377,802,716       385,358,770       393,065,946       400,927,265       

(281,648,221)      (287,281,185)      (293,026,809)      (298,887,345)      (304,865,092)      
-76% -76% -76% -76% -76%

88,746,599         90,521,531         92,331,961         94,178,601         96,062,173         
21% 21% 21% 21% 21%

(61,855,935)        (63,093,054)        (64,354,915)        (65,642,013)        (66,954,853)        
(8,969,111)          (9,148,493)          (9,331,463)          (9,518,092)          (9,708,454)          

(50,103,307)        (51,105,373)        (52,127,481)        (53,170,030)        (54,233,431)        

(2,210,194)          (2,210,194)          (2,210,194)          (2,210,194)          (2,210,194)          
-17% -17% -17% -17% -17%

24,680,470         25,218,283         25,766,853         26,326,394         26,897,126         

(12,000,000)        (12,000,000)        (12,000,000)        (12,000,000)        (12,000,000)        

(10,000,660)        (10,200,673)        (10,404,687)        (10,612,781)        (10,825,036)        

2,679,810           3,017,610           3,362,166           3,713,613           4,072,090           
(911,135)             (1,025,987)          (1,143,137)          (1,262,629)          (1,384,510)          

2,679,810           3,017,610           3,362,166           3,713,613           4,072,090           
0.72% 0.80% 0.87% 0.94% 1.02%

26,890,664         27,428,477         27,977,047         28,536,588         29,107,319         
7% 7% 7% 7% 7%
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DRE 
Receita Bruta 

Impostos sobre Vendas
% da Receita Bruta (Impostos)

Devoluções/Abatimentos

Receita Líquida

Custos
% da Receita Líquida

Lucro Bruto
% Margem Bruta

Despesas Operacionais
Despesas Administrativas
Despesas Comerciais

Depreciação
% Overhead

Resultado da Operação

Outras Receitas / Despesas Operacionais

Resultado Financeiro

Lucro / Prejuizo Antes do Imposto
Imposto & CSLL

Lucro / Prejuizo Líquido
Margem Líquida
Imposto & CSLL

EBITDA
Margem EBITDA

2034 2035 2036 2037 2038
475,407,824       484,915,980       494,614,300       504,506,586       514,596,718       

(16,544,192)        (16,875,076)        (17,212,578)        (17,556,829)        (17,907,966)        
-3% -3% -3% -3% -3%

(49,917,821)        (50,916,178)        (51,934,501)        (52,973,192)        (54,032,655)        

408,945,810       417,124,726       425,467,221       433,976,565       442,656,096       

(310,962,394)      (317,181,642)      (323,525,275)      (329,995,780)      (336,595,696)      
-76% -76% -76% -76% -76%

97,983,416         99,943,084         101,941,946       103,980,785       106,060,401       
21% 21% 21% 21% 21%

(68,293,950)        (69,659,829)        (71,053,026)        (72,474,086)        (73,923,568)        
(9,902,623)          (10,100,675)        (10,302,689)        (10,508,743)        (10,718,917)        

(55,318,100)        (56,424,462)        (57,552,951)        (58,704,010)        (59,878,090)        

(2,210,194)          (2,210,194)          (2,210,194)          (2,210,194)          (2,210,194)          
-17% -17% -17% -17% -17%

27,479,272         28,073,061         28,678,727         29,296,505         29,926,639         

(12,000,000)        (12,000,000)        (12,000,000)        (12,000,000)        (12,000,000)        

(11,041,537)        (11,262,368)        (11,487,615)        (11,717,367)        (11,951,715)        

4,437,735           4,810,694           5,191,112           5,579,138           5,974,924           
(1,508,830)          (1,635,636)          (1,764,978)          (1,896,907)          (2,031,474)          

4,437,735           4,810,694           5,191,112           5,579,138           5,974,924           
1.09% 1.15% 1.22% 1.29% 1.35%

29,689,466         30,283,255         30,888,920         31,506,699         32,136,833         
7% 7% 7% 7% 7%
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DRE 
Receita Bruta 

Impostos sobre Vendas
% da Receita Bruta (Impostos)

Devoluções/Abatimentos

Receita Líquida

Custos
% da Receita Líquida

Lucro Bruto
% Margem Bruta

Despesas Operacionais
Despesas Administrativas
Despesas Comerciais

Depreciação
% Overhead

Resultado da Operação

Outras Receitas / Despesas Operacionais

Resultado Financeiro

Lucro / Prejuizo Antes do Imposto
Imposto & CSLL

Lucro / Prejuizo Líquido
Margem Líquida
Imposto & CSLL

EBITDA
Margem EBITDA

2039 2040 2041 2042 2043
524,888,652       535,386,425       546,094,153       557,016,037       568,156,357       

(18,266,125)        (18,631,448)        (19,004,077)        (19,384,158)        (19,771,841)        
-3% -3% -3% -3% -3%

(55,113,308)        (56,215,575)        (57,339,886)        (58,486,684)        (59,656,418)        

451,509,218       460,539,403       469,750,191       479,145,195       488,728,099       

(343,327,610)      (350,194,162)      (357,198,045)      (364,342,006)      (371,628,846)      
-76% -76% -76% -76% -76%

108,181,609       110,345,241       112,552,146       114,803,189       117,099,252       
21% 21% 21% 21% 21%

(75,402,039)        (76,910,080)        (78,448,282)        (80,017,248)        (81,617,592)        
(10,933,296)        (11,151,962)        (11,375,001)        (11,602,501)        (11,834,551)        
(61,075,652)        (62,297,165)        (63,543,108)        (64,813,970)        (66,110,250)        

(2,210,194)          (2,210,194)          (2,210,194)          (2,210,194)          (2,210,194)          
-17% -17% -17% -17% -17%

30,569,376         31,224,967         31,893,670         32,575,747         33,271,466         

(12,000,000)        (12,000,000)        (12,000,000)        (12,000,000)        (12,000,000)        

(12,190,749)        (12,434,564)        (12,683,255)        (12,936,920)        (13,195,659)        

6,378,627           6,790,403           7,210,415           7,638,827           8,075,808           
(2,168,733)          

6,378,627           6,790,403           7,210,415           7,638,827           8,075,808           
1.41% 1.47% 1.53% 1.59% 1.65%

32,779,569         33,435,161         34,103,864         34,785,941         35,481,660         
7% 7% 7% 7% 7%
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